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ANAAYZH EIAIKQON APIOMOAEIKTQN

1. ANAAYZIH DUPONT

Méow tng avdAuong Dupont yivetal pavepr n onuacia Tou yuplopoatog Tou evePYNTIKOU
KoL Tou kaBapou meplBwpliou yla TN eniteuén tng anddoong twv 6lwv kedpalaiwv. O ev
AOYyw Agiktng amoteAel LETPO TOU OYKOU TWV MWANCEWV I TWV £008wV TIOU SnULoupyolvTaL
ava xpnuatikn povada afiag Tou evepynTikoU Kol SelkvUel Tov  PBabud g
QIMOTEAECUATLKOTNTOG TNG ETLXELPNONG OTN XPNOLUOTOLNGCN TWV KEGAAALOUXLKWY TNG TIOPWV.
Fevikwg, 000 UPNAOTEPOG elval 0 A€lKTNG QUTOG, TOCO OQTOTEAECUOTLKOTEPN €lval n

emuxeipnon.

ATR = NwARoeLg ' Ecoda / OAko6 Evepyntiko

ANAAYZH DUPONT

Return of Enquity

EBIT % Asset Turnov . y
= Anodoon 16uwv KedpoAaimv

KYKAOZ
EPTAZION

EBIT
€4.618.850

EBIT
€4.618.850

KYKAOZX
EPTAZION
€ 42.000.000

11% €156 17,19%
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2. IXEXH MEIKTOY NEPIOQPIOY KEPAOYZ KAI NYPIZMATOZ KEDANAIOY KINHZHZ

Itnv mapakdatw Oladdavela PAEmoupe OTL emeldn To HEIKTO meplBwplo kEpdoug elvat
MLKPOTEPO TOU yupiopatog Tou kepaAaiov Kivnong, cupmepaivoupe OTL yla va mapayBel 1
EUPW MMWANCEWVY amalTeltoL LEYAAUTEPN XPNUATOSOTNON ATO TO KEPSOG TIOU TIOPAYEL.

Oprako Cash Flow yia to Enousvo € NwAnoswv

MiKTO KEpdog 13.020.000/42.000.000 31%
ARQLTACELS 8.630.137
AnoBéuara 14.291.507

MpopnBeutég (5.557.808)

Kedbdhato Kivaong 17.363.836 /42.000.000 41%

3. KYKAOZ METATPOMHZ METPHTQN, CCC (CASH CONVERSION CYCLE)

Adou £xeL urtoloyloBel o aplBuog nuepwv Yotépnong Amattrioewv, Yotépnong MAnpwUwy
kot AroBépatog, eival Suvatd va umoloyloBeil o Kiklog Metpntwv (Cash Cycle) o omolog
ouxva avadépetal kot w¢ Kukhog Metatpomnrc Metpntwv (CCC), i KukAog Eupmopiou
(Trading Cycle) kat o omolog PeTpd TOV XPOVO O NUEPEC TIOU XPELALETAL yla TNV SnuLoupyia
KOLL TIWANGCN TOU AmoBEUATOG KAL TNV LETATPOT TWV MWANCEWY O PETPNTA.

lNa tov urtoAoylopd tou KokAou Metatpomnn¢ Metpntwv CCC, xpnotpomnoleital n oxéon:

CCC =DSO + DOI - DPO

‘Onov CCC: KUkAog Metatpomig
DSO : Huépeg Anautoswv ( Sales Outstanding Days )
DOI : Huépeg AnoBepdatwv ( Days Outstanding Inventories )

DPO : Huépeg MAnpwpiis NpounBeutwy ( Days Purchasing Outstanding )
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4., YNOAOrNzZMOZ ENIKINAYNOTHTAZ ETAIPEIAZ

JT1¢ apyxég tou 1960, o Edward Altman ouvdUaoe 5 olkovopLKoUG SeiKTEC yLa va KataAn et
oto Altman Z-Score. Xpnolponoinoe oTatloTikr) avaAuon 8 LETABANTWY TWV OLKOVOULKWVY
otolyelwv pLag etatpeiag yia va mpoBAEPEL Tnv TBavotnTa xpeokomiag Tng.

Z-Score

Healthy Zone

Failing Zone

TA 8 OIKONOMIKA ZTOIXEIA

Képdn mpo Dopwv

JUvoho Evepyntikou

KaBapég NwAnoelg

Atla kaBapng Béong

JUVOMLKEG UTIOXPEWOELG
KukAodopouv Evepyntiko
BpaxumnpoBeopeg YOXPEWOELG
Képbn elg véov

O N Uk WNE

Ol 5 OIKONOMIKOI AEIKTEZ 2TO ALTMAN Z-SCORE KAI Ol ANTIZTOIXOI ZYNTEAEZTEZ TOYZ

APIOMOAEIKTE2 ZYNTEAEZTE2
1. Képbén npo dbopwv/IUvolo evepynTikol X 3.3 -4 to +8.0
2. KaBopég mwAnoelg/Iuvolo evepyntikou x 0.999 -4 t0 +8.0
3. Aflo koBaprc 0£0nc/ZUVOALKEC UTIOXPEWOELC x 0.6 -4 to +8.0
4. Keddlato kivnong/z0volo evepyntikol x1.2 -4 to +8.0
5. Képdn £1¢ véov/IUvolo evepynTlkoU x1.4 -4 to +8.0

Autol oL aptBuodeiktec moAAATAACLAIOVTAL UE TOUG CUVTEAEOTEC TOUC KOL TOL AITOTEAECUOTA
nipootiBevrtal. Z-Score=Ax3.3+Bx0.99+Ix0.6+Ax1.2+Ex 1.4

EPMHNEIA Z-SCORE

Z-Score >5 H etatpeia elvat acpaling
2,9>7-Score>2,7 H etatpeia eivat o emuduiakn
2,7>27Z-Score>1,8 MBavotnta xpeokormiag péoa os 2 Xpovia



